ECO 113

Formula Sheet: Mini Project 2

Installment Loans:

Loan Formula to calculate the monthly payment:
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Finding the accumulated balance:
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where
A:
accumulated balance after t years





Pmt:
amount of monthly payment





Y:
time in years

Finding the interest:
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where
I:
interest




A:
accumulated balance




P: 
principal







where 	Pmt: amount of monthly payment


	P: 	principal 


APR: annual percentage rate (as a decimal)


Y: 	time in years
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